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HUDSON BAY COMPANY TOKEN 
HOARD DISCOVERED 


by Greg Ingram 


As an avid collector and researcher of Hudson Bay Company artifacts, especially Hudson 
Bay tokens, I am always looking for these items, whether known currently or of unknown 
origin. As it turns out a particular hoard of HBC tokens became available in an on-line 
auction. I took note and submitted a moderate bid for the pieces. 


I did not win the auction, but had a sneaking suspicion who did. I contacted the individual 
and he confessed to ownership of this interesting lot of Hudson Bay tokens. He is a good 
friend and fellow collector David McLean of Ottawa, aka The Ottawacoinman. 


This hoard came out of South Dakota, the seller indicating he had had them for many 
years. I have dubbed them the “South Dakota Hoard.” Even though the Hudson Bay 
Company did have posts in the Dakotas in the very early years, they were no longer oper- 
ating in the 1940s, so it is highly unlikely they were used in that area. 


This was a large lot with many pieces badly corroded. Surviving this corrosion was (25) 
100 Cent, (69) 50 Cent and (27) 10 Cent. There were (125) badly corroded 10 cent pieces. 
Variances in some of the 50 Cent and 10 Cent pieces have been noticed and will be dis- 
cussed. 


They look a lot like the 1946 aluminum issue with 5, 10, 25, 50 and 100 cent denomination 
pieces (there were no 5 or 25 cent pieces in the hoard). But comparing them to the known 
aluminum set from 1946, they are quite different in size and color. They are quite a bit 
smaller in diameter, and they are darker in color. The lettering also appears to have been 
painted white. 


continued on page 3 
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EDITOR’S COMMENTS 


Our thanks this month go to Greg Ingram and David 
McLean for the article and images of the hoard of 
Hudson Bay Co. tokens. When I first saw the tokens 
on eBay, my initial thoughts were not nice. The images 
were visibly different from any known HBC tokens, 
but similar to the 1946 series. Fortunately, my fears 
were put to rest, and you can read about a new discov- 
ery from this fascinating series. 


Also from Canada, we received the following email 
from one of our subscribers: 

Dear Dick: I have discovered that I am poten- 
tially dealing with a terrorist organization! Tuesday I 
bought a US$ M.O. for $28 to send to you. I couldn’t 
think of your company name which was covered by 
the address sticker, so I told the teller to make it to 
“ATC&PN.” Wednesday I was asked by the branch 
accountant, on behalf of the bank’s security branch, 
what ATC was as ATC had recently been added to the 
terrorist organization list. Scary isn’t it?” 


Well, just call me Osama bin Hanscom. At least Canada 
is efficient. Our government couldn’t even deal with 
emails to a known terrorist from an army psychologist. 
And now this Christmas plane bomb attempt. 


The Canadians seem to be dominating this issue. We 
have another installment of Dave Philips’ wooden to- 
ken travelogue. And still more to come! 


Alaskan Token Collector & Polar Numismatist, published 
10 times per year, is a publication of Alaska Rare Coins. All 
articles remain the property of the authors and may not be 
reprinted without their consent. 

Alaska Rare Coins,P.O. Box 72832, Fairbanks, Alaska 99707 
(907) 452-6461 akcoins @ mosquitonet.com 


Editor - Dick Hanscom 

Associate Editor - Jerry Cleworth 
Anchorage Correspondent - Ken Rieck 
Canadian Correspondent - vacant 
Yukon Correspondent - Jim Robb 


Subscription Rates: (all first class or airmail) 


United States - $20 per year 
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Elsewhere - $35 per year 
Collector’s Advertising Rates: 
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1/8 page (business card size) - $15 for 5 issues 
Classified ads: 20 cents per line. 
Commercial advertisers: write for rates 


PRICES REALIZED 


Selected prices realized from eBay: 


Anchorage, Anch. Dairy, 1 Pint, B-7a 81.00 
Anchorage, DD Club, 12/2¢, B-15all 96.00 
Chatanika, Bingle Fritz, 50¢, B-1b 76.00 
Cleary, Willis & Welch, 25¢, B-5a 21.50 
Douglas, Canteen Saloon, 5¢, B-4a 272.57 
Eagle, Eagle Trading Co., $5 book, B-le 95.000B 
Excursion Inlet, APSC, Set of 4, B-1, a-d 61.00 
Fairbanks, F&G, no denom., B-15a 96.00 
Flat, Kruhm, $1, B-2c 76.00 
Galena, Nollner, 25¢, B-la 127.50 
Juneau, Elks, 12'2¢, B-19bII 49.87 


Juneau, Juneau Billiard, $1.20, B-32c RLBIN495.00DNS 


(Kaltag), Muller, 1¢, unlisted, different style 76.00 
Kodiak, Mecca, 12!2¢, B-9a 125.000B 
Kodiak, Brown Bear, return fare, B-Tlall 62.00 
Latouche, Little, 12'2¢, B-2a 152.99 
Long, Willis, 25¢, B-2a 47.46 
McCarthy, Priesner, 10¢, B-5bII OB125.00NB 
Nome, Board of Trade, 12/2¢, B-8g 150.000B 
Palmer, ARRC, 1¢, B-la 102.50 
Palmer, ARRC, 5¢, B-1b 41.02 
Palmer, ARRC, 5¢, B-1b 69.00 
Palmer, ARRC, 10¢, B-1c 43.27 
Palmer, ARRC, 25¢, B-1d 73.50 
Palmer, ARRC, 50¢, B-le 76.00 
Palmer, ARRC, $1, B-1f 152.50 
Palmer, ARRC, $10, B-h 155.18 
Palmer, ARRC, complete set of 8 BIN2,000.00DNS 
Palmer, ARRC, complete set of 8, NGC BIN2,650.00 
Palmer, ARRC, complete set of 8 RLBIN1,700.00DNS 
Russian River, Henton’s, one drink, B-la 213.50 
Seward, Pioneer Club, 12!2¢, B-10al 103.38 
Sitka, Witz, 5¢, B-17a OB65.00NB 
Skagway, Mascot Saloon, 12!2¢, B-17c 30.00 
Talkeetna, HWN, 25¢, B-3a 51.00 
Tonsina, Nafsted, 12'2¢, B-la 40.000B 
Valdez, The Fairbanks, 1212¢, B-6b RLBIN285.00DNS 
Valdez, Valdez Hotel, 614¢, B-21a 110.00 
Yakutat, Y&S, 5¢, B-3all 295.000B 
Dawson, YT, Kilgore & Landahl OB99.99NB 
Dawson, YT, Kilgore & Landahl RLOB99.99NB 
AYPE, Encased Cent, round 22.27 
AYPE, Encased Cent, round 24.990B 
AYPE, 4 DWT, NGC-62 142.49 
AYPE, “44 DWT OB100.00NB 
AYPE, “4 DWT OB225.00NB 
AYPE, “44 DWT OB225.00NB 
AYPE, “4 DWT 91.00 
AYPE, '2 DWT 100.99 
AYPE, 2 DWT, NGC-65 OB675.00NB 
AYPE, 2 DWT, NGC-63 OB375.00NB 
AYPE, | DWT 211.50 
AYPE, | DWT OB385.00NB 
AYPE, | DWT OB385.00NB 
AYPE, | DWT OB88.00NB 
Seattle, Yukon Dance Hall, 12'2¢, 1913 225.38 
(Maverick), Yukon Hotel, 5¢ 141.38 


OB = Opening Bid NB=NoBid RL=relist R= Reserve 
RNM = Reserve Not Met W = withdrawn BIN = Buy it now 
DNS = Did Not Sell FTIR = see For the Record 
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I did my own comparison analysis from samples sent to me to the known tokens in this series. The following is 
my observations: 


Denomination Known HBC New HBC 


Diameter 100 

Weight 

Diameter 50 

Weight 

Diameter 10 26.5mm 21mm 
Weight 2.34 gr 1.31 gr 


I asked David to take measurements of diameter and weight on every piece He did so and reported back. The 
majority of the tokens were within .1 gr of the most common weight. 


With the measurements now completed it was now time to determine what these might be. Are they contempo- 
rary counterfeits or modern day counterfeits? Are they an unknown issue of these tokens? 


ANALYSIS 


The first thing to do was to determine the composition. What elements were in these pieces that makes them 
look darker than the regular issue? Is there anything in the composition that would suggest a modern day 


HUDSON BAY COMPANY HOARD, con. 


counterfeit, or suggest a contemporary manufacture (actually made back in the mid forties). 


I asked David if he could get them analyzed at any of the universities in Ottawa. He contacted Dr. Donald 
Hogarth, Adjunct Professor, Department of Earth Sciences, University of Ottawa. Professor Hogarth has previ- 
ous experience in analysis of coins and tokens for authentication or counterfeit detection. 


He kindly agreed to conduct compositional analysis on these tokens using the Scanning Electron Microscope 
(SEM). Dr. Yun Lui, Manager of the Electron Microscope Facility, Centre for Catalysis Research and Innova- 
tion (CCRI), University of Ottawa, made the analyses on his request. 


We also asked if the paint in the letters and numbers could be analyzed to see if it offered any information that 
might be useful in evaluation of this new series of tokens. 


A very careful and extensive analysis was performed on these tokens in an effort to determine their authenticity, 
or conversely, their counterfeit nature! A detailed report was provided to us with the doctor’s conclusions pro- 
vided as well. 


There was a high concentration of silicon. Other elements such as calcium, titanium and potassium were found 
in small amounts. We tested the known pieces in the 1946 series and, with the exception of calcium, none of 
these elements appeared. 


In Dr. Hogarth’s conclusion he states, “the content of silicon in both metal and paint is consistently high (about 
10% by weight) and suggests that it was deliberately added to the batch during token production. Elsewhere it 
has been used to retard oxidation of aluminum.” 


With respect to the painted numerals and lettering the following was concluded: “The white pigment in the paint 
was undoubtedly TiO, (Titanium Oxide). This pigment was a product of the 20" century. Production began 
about 1920 but reached a commercial scale only in the 1940s. Other options for white pigment with materials 
like Lead Carbonate (white lead), Zinc Oxide (zinc white), Antimony Oxide (antimony white) and Barium 
Sulphate (barite) were looked for but none were found. An unsuccessful search was also made for fibrous 
Potassium Titanate, used elsewhere as a white pigment.” 


I asked David if he would send me scans of all the corroded 10 denomination pieces, front and back. Looking at 
the pieces there definitely is a high degree of corrosion. There also appears to be pattern imprints of the 10 cent 
pieces on other 10 cent pieces. This proves that the hoard was in one place undisturbed for a long time. 


There was a 50 cent piece in the new size that appeared to be more like the known series in colour. Analysis 
showed its composition was indeed identical to the composition of the known series - effectively pure alumi- 
num. 


HUDSON BAY COMPANY HOARD, con. 
CONCLUSION 


Are these modern day reproductions and hence counterfeits? Since the known set of tokens in the 1946 series 
can fetch $200-$300 a set, the incentive to counterfeit is there. However, a modern day counterfeiter would 
make these pieces look more like the original series. Clearly this new discovery is quite different from the 
known series! A modern day counterfeiter would not have allowed so many of the 10 cent pieces to become so 
corroded. These tokens would have been introduced to the collector community a few at a time if counterfeiting 
was their purpose. These were sold in one lot, something a counterfeiter would not do. For these reasons and 
the argument for contemporary production posed next, we can clearly discount these as modern day counter- 
feits. 


Are these a contemporary production of HBC tokens? This appears to be the case. HBC tokens were produced 
for internal use only, that is, between the trader and the Hudson Bay Company and had only value in trade at the 
store. This means they had no value outside of the HBC, other than to collectors of HBC tokens. 


In a letter dated 24" of April 1946 from the “Manage, Ungava Section, Central Post Division, Winnipeg” to The 
“Manager, ALL Ungava POSTS” on the issue of the 1946 token series it was lamented that they would like to 
move the Eskimos towards the use of regular Canadian Currency, but the timing of that was not appropriate at 
this time. Direction was agreed upon with the issue of tokens to start the move to familiarization with “the white 
man’s currency”; the decimal system; and that the Eskimos should be encouraged to call the pieces cents; 100, 
50, 25, 10 and 5 cents. 


They indicated a reserve of these tokens was available on demand if the issued pieces to the posts were insuffi- 
cient to conduct business (Hudson Bay Archives). Was this supply being exhausted and a new issue required? 
Possibly so! 


This hoard demonstrates many improvements from the known 1946 series. On the technical side, the quality of 
the pieces is very good. Silicon was added to improve resistance to corrosion. Titanium Oxide was used as a 
pigment to enhance and brighten up the lettering and numbers on the tokens. 


In an effort to move the Eskimos even closer to familiarization with “the white man’s currency” the size of the 
100 cent and the 50 cent pieces was reduced to more match the size of their equivalents in Canadian decimal 
currency. In fact, the 50 cent piece is the exact size of the Canadian 50 cent coin. The 10 cent piece was reduced 
in size too. It could be argued that removal of the 5 cent and 25 cent from production for this new series was 
done to further simplify the math required to understand the decimal system. 


It is my belief this was a trial strike of HBC tokens, in anticipation for the future need for more tokens that never 
made it to full production. For this reason they were put away, unattended for many years, till their recent 
surfacing to us in the numismatic community. 


Comments or questions can be directed to: Ottawacoinman, David McLean can be contacted at: 
Greg Ingram dmcleanottawa@ yahoo.com 

P.O. Box 1272, Stn. “M” www.ottawacoinman.ca 

Calgary, AB T2P 2L2 

Canada 


ingrams @ shaw.ca 


(Ed. Note: The first tokens offered on eBay were the corroded 10 cent and a nice 50 cent, realizing $76 and $77.89 respec- 
tively). 
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by David Phillips SOOKE NO 


Back to Wasilla and a short trip to look for the Four 
Corners Lodge (/% way between Wasilla and Palmer). 
Found it - closed and boarded up and obviously out of 
business. (ed. note - inadvertently omitted from the 
end of last month’s installment. This was a maverick 
we could not place until now!). 


Next destination - Anchorage, where we stayed four 
nights. Covered a lot of ground here, and even did two 
side trips to Eagle River and Butte. 


Sadly, we struck out on the following issuers. They were 
either no where to be found, out of business, new busi- 
ness name or new owners: First American Title Co., 
Indian Motor Cycle Co., Eagle Nest Hotel, Hollywood 
Canteen, Klondike Advertising Specialties, Norgetown 
Cleaners, Tiki Lounge, and Carl Craft’s Nordic Bar. 


Others are now using plastic tokens: Buckaroo Club, 
Jack Henry American Legion Post and FOE Aerie 
#3207. 


With these out of the way, the trip got a bit more inter- 
esting. 


I did find a Club 210 East Bar on Muldoon St. I checked 
with the owner and found that the original Club 210, 
on 5th Ave., in downtown Anchorage had been bought 
out by the State/City as it was felt there were too many 
bars in the downtown area. So, the owner relocated to 
the remoter east end of Anchorage and still uses the 
same name with “East” tagged on. The same wooden 
tokens as used downtown are still used in Club 210 
East. 


While looking for the Hollywood Canteen, I did find 
that nearby there was a small bar called the Blue Fox. 
I was able to acquire two woods in use from this bar. 
Interestingly these woods are from a sister (or former) 
bar called the BBQ Pit on the Hawaiian Island of Kauai! 
Both are printed in black (see the next column) 


Yukon Fire Protection Services is still a viable busi- 
ness in an industrial park. The owner had withdrawn 
the issued woods after the promo they were made for 
did not go well. The owner was away but the staff of- 


fered to try and locate some of the original woods and 
would forward to me if found. 


I called at the Lake Otis Pharmacy to see what was 
new and acquired a new and different issue of their 
company’s wood. 


Action Security Inc. has three different woods. One is 
a 30th anniversary wood (1963 to 1993), printed in red. 
The other two are “good for a house key” tokens, printed 
in black and red, respectively (see next page). 


Roy at Roy’s Coins directed me to a nearby business - 
The Printer Inc. - and picked up three different woods: 
dark blue (1980s), green (1991), and brown (2001). The 
owner had put out a wood back in 1965 or thereabouts, 
but none of these are available now (see next page). 


The first side trip to Eagle River was a bust, finding 
that Tip’s Bar and VFW Post #9785 are no longer us- 
ing wooden tokens. 


Our second side trip took us to Butte. Del Rois Bar 
and Liquor was checked out and a wood acquired. This 
wood is interesting in that it is labelled as being from 
Palmer (which is not that far away), whereas a previ- 
ously issued wood from Del Rois clearly attributes it 
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to Butte. It is printed in black, but also worthy of note 
is this latest wood has yellow paint on the obverse, 
which in fact it means it is good for a specific drink 
(but for which I can’t recall what the bartender told 
me!). 


I inquired at the Subway Restaurant about the avail- 
ability of the Subway promo wood for “Colony Days, 
and was told any Subway woods had not been seen nor 
redeemed for at least two years, and, if any were to be 


After our time headquartered in Anchorage, it was time 
to start heading easterly towards Whitehorse. 


Our first stop was in Palmer where I was able to ac- 
quire a wood at the Palmer Bar (printed in black). See 
next column. 


found, one would have to contact the head office. 


Inquiries about the Bounty Restaurant revealed it was 
long gone - some estimating as much as 20 years! A 
visit to American Legion Post #15 found plastic to- 
kens now the norm. 


From Palmer, it is up the Glenn Highway towards 
Glennallen. 


FOR THE RECORD 


$10.00 Coupon Book 

CAPITAL CAB CO. 
JUNEAU, AK 

PHONE 586-2772 


No. 


Suped Veet 46. 6) 


JUNEAU: Capital Cab Co. $10 Coupon Book. Red on 
tan, size reduced (submitted by Kaye Dethridge). PR 
56.00 


INO laeecd eee 
TAKU TAXT 


= 


No... ep SLANL 
TAKU TAXT | 
25c¢ 
Nou. palo 
TAKU TAXI 


25e 


TAKU TAXI 
23e¢ 


JUNEAU: Taku Taxi, chit book with 25¢ chits. Black 
on orange. The chits are 18mm by 33mm (submitted 
by Kaye Dethridge). PR 157.50. 


(KALTAG): A.J. Muller, Dealer in General Merchan- 
dise. Good for 1¢ in merchandise. Aluminum, 21mm 
(submitted by Kaye Dethridge). An odd denomination 
for an interior village, and totally different in still from 
other A. Muller tokens. I suspect it is not an Alaskan 
token. 


(KENAI): The Albratross, K-Beach, Restaurant, 
Lounge and Party Store, 1994, DISLDO (?). Gold on 
green plastic, 40mm (submitted by Kaye Dethridge). 
Illustrated at the top of the right column. 


NORTH POLE: Where the Spirit of Christmas Lives 
Year Round. Multi-colored enamel on the obverse on 
bronze. Similar to military challenge coins, made by 
the City of North Pole for presentation purposes. 


(ALASKA): Mukluk Oilfield Services. Uniface, 
bronze finish, 38mm. 


SEATTLE, WA: Yukon Dance Hall, AD Club May 
10, 1913, Golden Potlach July 16-July 19, 1913, Rainier 
Beer. Just a neat Yukon related item. We showed a 
crappy example in September 2008. It was nice to see 
this better specimen on eBay where it realized $225.38. 


NEW GOLD TOKEN 


I make 1 oz. gold tokens as I need them. I sold one just 
before Christmas, so I needed to make another. When 
making the 1 oz. tokens, I need to start with more than 
1.5 ounces of raw gold because of the “waste” when I 
punch out the 1 ounce blank from the rectangular strip. 


So, having the extra gold to play with, I thought I would 
try a 1/10 ounce token. The only thing that went right 
was that I got the weight of the blanks right (a little 


heavy). 
2 3 
4 5 


As you can see from the scan above, the dies were mis- 
aligned during striking. And the lettering on the die is 
too close to the edge in some spots. And the / in 1/10 is 


a bit out of place. Only 8 were minted, and no more 
will be made from this die. Hey, I have my standards! 


These were made from the same gold as my #7 1 oz. 
token, which has a specific gravity of 17.47. This al- 
lows us to estimate the purity at 87.42%. 


These are priced at $110 plus $5 shipping, a pretty good 
deal with gold at $1100 x 87.42 = $96. 


Only 5 tokens are available, so rank the tokens above 
in your preferred order. We will fill your order with the 
highest ranked token available. 


If you prefer a better deal, you can buy my #7 1 oz. 
(actually 1.0166 oz.) for $1050 plus $5 shipping. This 
price is valid unless gold exceeds $1150 per ounce. 


ALASKA AND YUKON TOKENS 


The third edition of Ron Benice’s Alaska and Yukon 
Tokens has been printed and we are awaiting our ship- 
ment. This is a must for any Alaska token collector. 
We are accepting advanced orders, to be shipped as 
soon as they arrive. Suggested retail is $49.95. Our 
price, postpaid - $46.00. 


We have received our review copy, and cannot express 
how pleased we are. But before we heap praise upon 
Ron’s latest effort, let’s hit the negatives first. 


The third edition is soft bound. Having grown accus- 
tomed to hard bound, and worn out a couple copies of 
the second edition, it seems we will have to keep suffi- 
cient copies on hand just to replace those that we abuse. 


Missing from this edition are the short, geographical 
descriptions of the cities, towns and villages. I think 
this will be missed, and many without an intimate 
knowledge of Alaska geography will be scrambling to 
see where the tokens are from. 


Now to the good stuff! There are 55 new issuers and 
239 previously unlisted tokens. Rather than re-number 
the entire catalogue as was done in the second edition, 
the use of decimals allow new issuers to be placed in 
alphabetical order. New denominations in previously 
known series are placed at the end of the series with a 
new letter designation. 


Descriptions of the token issuers are expanded and a 
few more period photos are used. The military “chits” 
seem to be greatly expanded as new discoveries have 
been made. Many new transportation tokens are in- 
cluded. Prison tokens and a listing of food stamp to- 
kens are included for the first time although an obverse 
photo of each food stamp token issuer would have been 
nice. Yukon tokens are included for the first time, in- 
cluding modern plastic tokens up to about 1989. 
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Prices reflect the increased 
popularity and demand for rare 
Alaska tokens. I can already 
hear some people screaming 
they are too high, or not high 
enough. Ron has pled guilty in 
the past to not valuing card- 
board tokens as highly as metal. 
Many of these show healthy in- 
creases from the second edition. 


